M Undposas BanioTa

AopaboTka 3akoHoaaTeIbCTBa B 06/1aCTV HAa/10roo6/10>KeHUS

B locaymy P® BHeceH 3akoHOMpoeKT «O BHECEHUM M3MEHEHWI B CTaTbio 41 YacTv NepBoWi M YacTb BTOpPY Hanoroeoro kogekca
Poccuiickon ®eaepaummny», peryvmpyoLmin 4opaboTKy 3aKoHoAaTeIbCTBa B 06/1aCTW HaI0roo6/10XKeHUst LM POBbLIX BasIHOT.

MepBbIM AenomM nonpaBkamMu BHOCUTCSt HoBas cTaTbs 214.12 HK PO (n. 7 cT. 2 3akoHOMNpPOoeKTa), coaep»kallas B cebe cneaytoLme

MOJIOXKEHUA:

OnpepeneHve TepMUHa
onepauui ¢ umdppoBomn
BaJlIlOTOM

Onepauunu ¢ undposor BantoTon (LIB) — onepaumm
Mo npoAake umMdpoBOV BaNOThI 1 (M1M) onepaumu,
HanpasB/ieHHblE Ha MHOE ee BblObITHE.

Joxoabl no onepauunam ¢ LB — goxoabl 0T npogaxu
M MHOTO BbI6LITUSA, B TOM YMCE B pe3y/braTe MeHbI
undposomr BantoTel. COOTBETCTBEHHO, O6MEH OAHON
KPUNTOBasOThbl Ha ApYyryto 6y4eT B/ieYb 3a cO60M
HasoroBble NOCNEACTBUSA.

Kpome Toro, gns ueneii HA®/1 nog undposoii BantoTomn
NMOHMMAOTCA TaKXKXE MHOCTPaHHbIE LdpOoBbIE Npasa.
3TO 03HaYaeT, YTO MHOCTPaHHbIE LMbPOBbLIE aKTUBbI,
He sBAnsitoLmecs poccuickummn LUPA, obnaratotca

Mo TEM >Ke MpaBw/IaMm, YTO U KpMNTOBatOTa.

HanoroBas 6a3a

Hanoroeas 6a3a (cymma, C KOTOpPOW ynia4ynBaeTcs
Hanor) — NOIOXUTESbHbIN GUHAHCOBbLIN pe3y/bTaT
Mo COBOKYMHOCTM onepauuii ¢ LIB.

®urHaHCOBbLIV pe3ynbTaT — AoXo4 No onepauum ¢ LIB,
YMEHbLLUEHHBbI Ha pacxopbl MO TOW e onepauun.

Mpw 3TOM NepeHoc Ha 6yayLume nepuoapl, yobiTka,
NoJly4eHHOro Mo onepaumsamM ¢ LdpoBOMN BaaOTON,
He gonyckaeTcs. Tak, B C/lydae 4OCTUKEHUSA
HanoronaaTeNbLUMKOM OTPUMLATENBHOrO GMHAHCOBOroO
pesynsrata 3a 2027 rog, 3TOT OTpuuaTesbHbI
pe3ynbTaT Heslb3sA 3a4eCTb NPOTUB NOJIOXUTENIbHOIO
$urHaHcoBoro pesynsrata B 2028 rogy.

[Mpy HaAMYUM HECKONIbKMX OnepaLmi C O4HOWM U TOW e
KPUMTOBA/IKOTON pacxobl yYMTbIBalOTCA METOAOM
PUDO, To ecTb MO CTOUMOCTU NEPBbIX MO BPEMEHU
npro6peTEHWIA.

Ha kakue pacxoabl MOXXHO
YMEHbLUUTb A,0X0Abl
no onepauuam c LIB?

BHoCKMble nonpaBku ONpeaensoT nCHePnbIBaloLWMIA NepeyeHb
pPacxoaoB, Ha KOTOPble MOXXHO YMEHbLUUTb A0XO4bl:

® Pacxogbl B BUAe CTOMMOCTM NpunobpeTteHus LIB

® Pacxofbl Ha onnaTy ycnyr 6pokepoB, KpUnToO6MEHHUKOB,
6upx

8 Pacxofbl fapuTena uav HacnefosaTesns Ha NnpuobpeTeHve
LIB (ecnm pacxoabl paHee He yunTbiBasIMCh B LieNsIX
Has10ro0610XKEHNSA) MPY MONYYEHUW KPUNTOBAIOTHI
B nopAaKe aapeHuna nam HacnenoBaHuA

8 CyMMBblI, C KOTOPBIX Y>Ke 6bl/1 UICYUCIIEH U YIaveH Hanor
npv Npuo6peTeHnn (NoyveHm) udpoBON BanoThI

® [lpyrve pacxobl, HENOCPEACTBEHHO CBSI3aHHbIE
C NPUOBPETEHNEM, XPAHEHNEM U OTHY>KAEHNEM,
B 4aCTHOCTM CYMMbI OnnaThbl YC/yTr KPeAUTHbIX
opraHu3sauuii (6aHKOBCKME KOMUCCUN)

HanoroBbiy areHT

JononHutensHo BBoaMTCA CT. 226.3 HK PO, perynupytoLlas
[eATeNbHOCTb HAaNOroBOro areHTa.

Tak, ecnv ooxoapl NOCTYNAKT Ha CHET BPOKepa Uu
AoBepuTenbHOro ynpasnstoLlero (AY), To oHu 6yayT
Npu13HaBaTbCA Ha/IOrOBbIMY @areHTamMn COOTBETCTBEHHO
(paccunTbIBaOT, YAEPXKMBAIOT M MEPEYNCAIOT HaIor).
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HOC Korpa uameHeHus
BCTYNaloT B CUNy

B cuny BHocuMbIx nonpasok ot HAC ocBo6oxatoTcs

cneayroLme Buabl onepaumi:
Aytot A pau Mo o6LemMy npaBuy NPUHATbIE USBMEHEHWUSI BCTYNaOT

B CWJ/Ty Yepes OAWH MECHLL CO AHA 0PULMaIbHOrO
ony6/IMKOBaHMS, HO HE paHee NepBOro YMC/1a O4epeaHoro

8 Yenyr umbpoBbIX 4eN03MTapUEB U OPraHU3aLIniA,
HasI0roBOro nepuoaa no COOTBETCTBYHOLLEMY HaNOry.

OCYLLECTBALLMX 06MeH LIB

Mo HO®J1 nameHeHusa BCTynAT B cuny ¢ 1 AaxBaps 2027
rofa, eCav NonpasKu 6yayT NPUHATLI 1 ONy6/IMKOBaHbI
B TEKYLLEM roay.

® UHble ycnyrv undpoBbIX Aernosntapues
N KPUNTOOBMEHHWKOB, HEMOCPEACTBEHHO
CBSI3aHHbIE C UX AeATE/IbHOCTbLIO

Mo HAC nameHeHns BctynAaTt B cuny ¢ 1 uonsa 2026 roaa,
ecnu nonpasku 6yayT NPUHATLI U ONy6/IMKOBaHbI B Mae
2026 roga. Ecnv 6yayT NPUHATbLI B UIOHE, TO HAYHY T
ericteoBaTb € 1 okTA6ps 2026 roaa.

HukuTta JenHera

napTHep, pykoBoauTesib NPakKTUKM Hanoroeoro n agMMHUCTPaTUBHOI o Npasa
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